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A MESSAGE FROM THE PRESIDENT … 

3DJH�� 

 
 
� 

�0DULQHV�RI�WKH��VW�0$:�$VVRFLDWLRQ-�9LHWQDP�6HUYLFH 
+RSH�WKLV�ILQGV�\RX�DOO�ZHOO�DQG�VDIH� 

 

,W�KDV�EHHQ�D�FUD]\�WZR�DQG�KDOI�\HDUV��7KH�JRRG�QHZV�LV�ZH�ZLOO�EH�KDYLQJ�RXU������UHXQLRQ�WKLV�2FWR�
EHU�IURP�7KXUVGD\�WKH���WK�WR�6XQGD\�WKH���WK��,W�ZLOO�EH�LQ�3HQVDFROD�%HDFK��)ORULGD�DW�WKH�+LOWRQ��$OO�
FRQWUDFWV�KDYH�EHHQ�VLJQHG�DQG�ZH�DUH�KRSLQJ�WR�KDYH�D�ELJ�WXUQRXW�� 

 
7KRVH�ZKR�DWWHQGHG�WKH������UHXQLRQ�LQ�3HQVDFROD�%HDFK�DW�WKH�+DPSWRQ�,QQ�ZLOO�UHPHPEHU�KRZ�JUHDW�
WKH�FKRZ�ZDV��,W�FDPH�IURP�WKH�+LOWRQ��,
P�VXUH�LW�ZLOO�EH�MXVW�DV�JRRG� 

 
:H�KDYH�VFKHGXOHG�D�IXOO�GD\�RQ�)ULGD\��9LVLWV�WR�1$6�3HQVDFROD�DQG�WKH�1DYDO�$YLDWLRQ�0XVHXP��:H�
ZLOO�DOVR�YLVLW�WKH�9LHWQDP�0HPRULDO�:DOO�WKDW�LV�D�UHSOLFD�RI�WKH�:DOO�LQ�'�&��,URQLFDOO\�LW�ZLOO�EH�WKH�
��WK�DQQLYHUVDU\�RI�WKH�ZDOO�LQ�3HQVDFROD��$�VSHFLDO�WKDQN�\RX�WR�WZR�RI�RXU�PHPEHUV�ZKR�ZLOO�EH�UHFRJ�
QL]HG�DW�RXU�6DWXUGD\�HYHQLQJ�FHUHPRQ\��7KH\�ZHQW�IDU�DQG�DERYH�WKH�FDOO�RI�GXW\�� 

 
$V�D�VSHFLDO�ERQXV��DQ\�PHPEHU�ZKR�ZDQWV�WR�JR�WR�WKH�+LOWRQ�3HQVDFROD�%HDFK�WKUHH�GD\V�EHIRUH�WKH�
VWDUW�RI�WKH�UHXQLRQ�RU�VWD\�WKUHH�GD\V�DIWHU��ZLOO�EH�FKDUJHG�WKH�UHXQLRQ�UDWH� 

 
$OO�WKH�LQIRUPDWLRQ�RQ�WKH�KRWHO�DQG�UHJLVWUDWLRQ�ZLOO�EH�LQ�WKH�6FRRS��,�KRSH�WR�VHH�PDQ\�RI�\RX�DW�WKH�
UHXQLRQ��&ODXGHWWH�DQG�,�ZLVK�\RX�VDIH�WUDYHOV�DQG�*RG�%OHVV�� 

 
6HPSHU�)L 
%HUQLH 

 

 
 
 
 
 
 
 
 
 
 



 

0(0%(56+,3��127(6 
 

'8(6�5(1(:$/6�� 
0HPEHUVKLS�5HQHZDOV 

 
 

0HPEHUVKLS�5HQHZDOV 
 

-XVW�D�UHPLQGHU�WR�DQQXDO�PHPEHUV��\RXU�GXHV�DUH�QRZ�GXH�HYHU\�-DQXDU\� 
3OHDVH�KHOS�RXU�DVVRFLDWLRQ�VDYH�SRVWDJH�DQG�PDLO�H[SHQVH�E\�VHQGLQJ�LQ�\RXU��������UHQHZDO�GXHV�QRZ� 

 
0DLO�LQ�\RXU�FKHFN�SD\DEOH�WR���VW�0$:�9LHWQDP�6HUYLFH��F�R�-HUU\�6HUJHDQW�������$XEXUQ�$YH��%UDGHQWRQ��

)/������ 
 

$Q\�DGGLWLRQDO�TXHVWLRQV�UHJDUGLQJ�PHPEHUVKLS�PD\�DOVR�EH�GLUHFWHG�WR�WKH�DERYH�DGGUHVV�RU�HPDLOHG��WR��
MOHHVDUJH#KRWPDLO�FRP 

 
-HUU\�6HUJHDQW 

7UHDVXU\�DQG�DFWLQJ�0HPEHUVKLS�&KDLUPDQ 
 

(/(&7521,&�6&223 
 

7KH�(OHFWURQLF�6FRRS�OLVW�LV�JURZLQJ��$Q\�RWKHU�PHPEHUV�ZKR�GHVLUHV�WR�UHFHLYH�WKHLU�³6FRRS´�HOHFWURQL�
FDOO\� LQ�RUGHU� WR� UHGXFH�PDLOLQJ�DQG�SXEOLVKLQJ�FRVWV�SOHDVH�FRQWDFW�$O�)UDWHU�DW� WHDQDO���#JPDLO�FRP�
DQG�SOHDVH�FF�)UDQN�$UFH�DW�IUDQNSDFR��#DRO�FRP��7KRVH�PHPEHUV�ZKR�KDYH�UHTXHVWHG�DQ�HOHFWURQLF�
6&223�ZLOO�EH�UHPRYHG�IURP�WKH�PDLOLQJ�OLVW�DV�UHTXHVWHG�� 

 
92/817((5��1(('('�-�83'$7( 

 
9ROXQWHHUV�DUH�DOZD\V�ZHOFRPHG�IRU�9HWHUDQV�GD\�DW�WKH�ZDOO��)RU�WKRVH�ZKR�OLYH�QHDU�4XDQWLFR�9$�DQG�
WKH�1DWLRQDO�0XVHXP�RI�WKH�0DULQH�&RUSV�7KH�+HULWDJH�)RXQGDWLRQ�LV�VHHNLQJ�WRXU�*XLGHV�IRU�WKH�0XVH�
XP��7UDLQLQJ�ZLOO�EH�SURYLGHG��&RQWDFW�WKH�0DULQH�&RUSV�+HULWDJH�)RXQGDWLRQ�DW����-���-������� 
 

3; 
 
&KHFN�RXW�RXU��3;�SDJH�,I�DQ\RQH�ZDQWV�VRPHWKLQJ�OHW�XV�NQRZ��&RQWDFW�$O�)UDWHU�DW�
WHDQDO���#JPDLO�FRP�IRU����-���-�����IRU�LQIRUPDWLRQ� 
 
 

�VW�0$:�12:�21�)$&(%22. 
 

:H�DUH�QRZ�PRYLQJ�WR�WKH�PRGHUQ�DJH�DQG�KDYH�D�*URXS�RQ�)$&(%22.��,I�\RX�DUH�D�)$&(%22.�XVHU�
SOHDVH�MRLQ�RXU�*URXS��DW�³)LUVW�0DULQH�$LU�ZLQJ�$VVRFLDWLRQ�-�9LHWQDP�6HUYLFH´��,I�\RX�DUH�QRW�D�)$&(�
%22.�PHPEHU��MRLQ�)$&(%22.��DQG�RXU�*URXS��,QIRUPDWLRQ�DQG�SKRWRV�ZLOO�FRQWLQXH�WR�EH�SRVWHG�RQ�RXU�
JURXS��3OHDVH�SRVW�DQ\�SLFWXUHV�RU�FRPPHQWV�RQ�RXU�JURXS�� 
 

 
 

 
 
 

 

3DJH�� 



3DJH�� 

5(81,21����� 
+LOWRQ�3HQVDFROD�%HDFK��)ORULGD�5HJLVWUDWLRQ�)RUP 

),567�0$5,1(�$,5&5$)7�:,1*�$662&,$7,21�9,(71$0�6(59,&( 
7KXUVGD\��2FWREHU���WK����WK��DQG���WK������ 

0(0%(5�1$0(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&LW\BBBBBBBBBBBBBBBBBBBBBBBB6WDWH�=LSBBBBBBBBBBB 
 
&RQWDFW�3+21(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�(0$,/�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
�)RU�&RQILUPDWLRQ�RI�5HFHLSW� 
*8(67�1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��IRU�1DPH�WDJ� 
 
,1�&$6(�2)�(0(5*(1&<�127,)<��1DPH�	�QXPEHU��
QRW�DQ�DWWHQGHH
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

5(*,675$7,21�)((�,1&/8'(6��7KXUVGD\�QLJKW�+RVSLWDOLW\�	�5HJLVWUDWLRQ��)ULGD\�1DYDO�$YLDWLRQ�0XVHXP�	�9HWHUDQV 
0HPRULDO�:DOO�DQG�6HUYLFH��)ULGD\�QLJKW�&+,1$�%($&+�%8))(7�DQG�6DWXUGD\�QLJKW�5(81,21�%$148(7�%8))(7�0($/� 

3OHDVH�DGYLVH�LI�WKHUH�DUH�DQ\�UHVWULFWHG�GLHWDU\�LWHPV�IRU�\RX�RU�\RXU�JXHVW��KRZHYHU��NHHS�LQ�PLQG��PHDOV�DUH�EXIIHW�VW\OH� 

180%(5�$77(1',1*�5(81,21�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�[�����������SHU�SHUVRQ�� ���BBBBB 
 
180%(5�)25�681'$<͛6��2FW����WK��2SWLRQDO�)DUHZHOO�%UHDNIDVW�BBBBBBBB[����������SHU�SHUVRQ�� ���BBBBBBB 
 
180%(5�2)�5(81,21�32/2�6+,576����������HDFK��&LUFOH�6L]H�ZLWK�TXDQWLW\�0BBBB�/BBB�;/BBBB��;/BB�;/BBBB 
 

      727$/�$02817�,1&/8'('��BBBBBBBBBBBBBBBBB 

3$<0(17�,6�'8(�12�/$7(5�7+$1�7XHVGD\��6HSWHPEHU��WK������ 
�7+,6�,6�1(&(66$5<�72�(67$%/,6+�	�),1$/,=(�6+,57�25'(56��0($/6��75,36��)81&7,216��1$0(�7$*6�HWF�� 


$IWHU�WKLV�GDWH�VRPH�IXQFWLRQV�RU�LWHPV�PD\�QRW�EH�DYDLODEOH�WR�WKH�UHJLVWUDQW
 
 

/$7(�)((6�RI��������:,//�%(�,1&855('�$)7(5�7XHVGD\��6HSWHPEHU���WK������ 
 

0$.(�&+(&.6�RU�021(<�25'(56�3$<$%/(�72��),567�0$5,1(�$,5&5$)7�:,1*�$662&,$7,21�-�916 
��WR�PDNH�%DQN�=HOOH�SD\PHQWV�FDOO�-HUU\�6HUJHDQW�DW����-���-������ 

 
0DLO�SD\PHQWV�DQG�5HJLVWUDWLRQ�)RUP�WR��),567�0$5,1(�$,5&5$)7�:,1*�$662&,$7,21-916&�2�

75($685(5��-(55<�6(5*($17 
�����$XEXUQ�$YH 

%UDGHQWRQ��)/������ 

0DNH�\RXU�URRP�UHVHUYDWLRQV�ZLWK�WKH��+LOWRQ�3HQVDFROD�%HDFK�,QQ��)ORULGD 
 
127(��5RRP�UDWHV�RI���������SOXV�WD[�IRU�6RXQG�6LGH�URRPV�DQG���������SOXV�WD[�IRU�*XOI�6LGH�URRPV��KDYH�
EHHQ�QHJRWLDWHG�ZLWK�WKH�+LOWRQ�3HQVDFROD�%HDFK��7KHVH�UDWHV�DUH�RQO\�YDOLG�XQWLO�6HSWHPEHU��������� 
 
)RU�KRWHO�UHVHUYDWLRQV�8VH�*URXS�&RGH�͞)0$͟�SKRQH�WKH��+LOWRQ�3HQVDFROD�%HDFK�GLUHFW�DW�����-���-�����
2U�LI�\RX�DUH�FRPSXWHU�VDYY\��XVH�WKH�+RWHO�UHVHUYDWLRQ�OLQN�EHORZ� 
ZZZ�P\-HYHQW�KLOWRQ�FRP�ILUVWPDULQHDLUFUDIWZLQJDVVRFLDWLRQ� 
 

&KHFN-LQ��SP�-�&KHFN-RXW���DP 
6WUHHW�$GGUHVV�IRU�WKRVH�GULYLQJ�LV�����9LD�GH�/XQD�'ULYH��3HQVDFROD�%HDFK��)/������ 

6HOI-SDUNLQJ�IHHV�KDYH�EHHQ�ZDLYHG�IRU�PHPEHUV�LQ�DWWHQGDQFH��9DOHW�SDUNLQJ�LV��������SHU�QLJKW� 



 
 
 
 

3DJH�� 



7KH�DWWDFKHG�SKRWR�LV�D�YHU\�JRRG�H[DPSOH��7KH�0DULQH�FRUSRUDO�WKDW�/%-�ZDV�DERXW�
WR� VKDNH�KDQG�ZLWK�ZKHQ�/%-�PHW�ZLWK�0DULQHV�DW�0&$6���4XDQWLFR��LQ������ZDV�WKH�
ZLWK� WKH�0DULQH� DGPLQ� GHWDFKPHQW� LQ� 6DLJRQ� QHDUO\� WZR� \HDUV� ODWHU� ZKHQ� ,� WRXUHG�
ZLWK�DQG�SKRWRJUDSKHG�*HQ��*UHHQH�GXULQJ�KLV�VWRS�WKHUH�LQ����� 

3DJH�� 



:HEVLWH�3DJH 
)LUVW0$:�+RPHVWHDG�FRP 

 

&KHFN�RXW�RXU�ZHEVLWH��ZH�KDYH�XSGDWHG�QXPHURXV�LWHPV�RQ�WKH�IDPLOLDU�VLWH�DQG�VWLOO�KDYH�
VHYHUDO�PRUH�WKLQJV�WR�DGG��7R�UHDFK�WKH�ZHESDJH�MXVW�W\SH�LQ�\RXU�VHDUFK�EDU��������ILUVW�
PDZ�KRPHVWHDG�FRP 

 
7KDQNV�WR�DOO�ZKR�KDYH�VHQW�LQ�WKH�UHFHQW�UHXQLRQ�SKRWRV��ZH�ZLOO�VRRQ�JHW�DQRWKHU�KXQGUHG�
RU�VR�XS�RQ�WKH�VLWH� 

 
:H�DUH�DOVR�DVNLQJ�WKDW�\RX�ORRN�DW�WKH�³/RFDWRU´�VHFWLRQ�DQG�PDNH�VXUH�WKDW�\RXU�LQIRU�
PDWLRQ�LV�OLVWHG�FRUUHFWO\��5HPHPEHU�WKH�/RFDWRU�ZLOO�RQO\�OLVW�FXUUHQW�DFWLYH�PHPEHUV��
PHDQLQJ�SDLG�XS�GXHV� 

 
%H�VXUH�WR�FKHFN�WKH�³/DVW�&DOO�5RVWHU´��LQ�WKH�ORFDWRU�VHFWLRQ��DQG�LI�\RX�QRWLFH�D�PHPEHU�
WKDW�\RX�NQRZ�KDV�SDVVHG��DQG�WKH\�DUH�QRW�OLVWHG�SOHDVH�FRQWDFW�PH��7KH�RQO\�ZD\�WKDW�ZH�
EHFRPH�LQIRUPHG�RI�D�GHFHDVHG�PHPEHU�LV�YLD�D�VSRXVH�RU�IDPLO\�FRQWDFW��<RXU�DVVLVWDQFH�
KHUH�ZLOO�EH�H[WUHPHO\�KHOSIXO� 

 
-XVW�FDOO�RU�HPDLO�PH�ZLWK�ZKDW�HYHU�GHWDLOV�WKDW�\RX�FDQ�SURYLGH�����-���-�����RU�HPDLO��
MOHHVDUJH#KRWPDLO�FRP�XVH�D�VXEMHFW�OLQH�DV�³�VW�0$:´ 

 

6HPSHU�)L��-HUU\�6HUJHDQW 

3DJH�� 



^ĐŚŽůĂƌƐŚŝƉ�ZĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ��ĞƚĂŝůƐ 
 

dŚĞ�&ŝƌƐƚ�DĂƌŝŶĞ��ŝƌĐƌĂŌ�tŝŶŐ��ƐƐŽĐŝĂƟŽŶ͕�sŝĞƚŶĂŵ�^ĞƌǀŝĐĞ�ǁŝůů�ĂǁĂƌĚ�ƵƉ�ƚŽ�ĮǀĞ�ƐĐŚŽůĂƌƐŚŝƉƐ�ŽĨ�ΨϱϬϬ�ĞĂĐŚ�ĚƵƌŝŶŐ 
ZĞƵŶŝŽŶ�ϮϬϮϮ͘ 
 
dŽ�ƋƵĂůŝĨǇ�ĨŽƌ�Ă�ƐĐŚŽůĂƌƐŚŝƉ͕�ĂƉƉůŝĐĂŶƚƐ�ŵƵƐƚ�ŵĞĞƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƋƵĂůŝĮĐĂƟŽŶƐ͗ 
 
�Ğ�Ă�&ŝƌƐƚ�DĂƌŝŶĞ��ŝƌĐƌĂŌ�tŝŶŐ��ƐƐŽĐŝĂƟŽŶ͕�sŝĞƚŶĂŵ�^ĞƌǀŝĐĞ�ŵĞŵďĞƌ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�;ŝ͘Ğ͕͘�ĚƵĞƐ�ĂƌĞ�ƉĂŝĚ 
ƵƉ�ƚŽ�ĚĂƚĞͿ͕�ƚŚĞŝƌ�ƐƉŽƵƐĞ͕�ĚĞƉĞŶĚĞŶƚ�Žƌ�ĚŝƌĞĐƚ�ĚĞƐĐĞŶĚĞŶƚ͘�&ƵƌƚŚĞƌ͕�ƚŚĞ�ŵĞŵďĞƌ�ŵƵƐƚ�ŚĂǀĞ�Ă�ŵŝŶŝŵƵŵ�ŽĨ 
ŽŶĞ-ǇĞĂƌ�ŵĞŵďĞƌƐŚŝƉ�ĂƐ�ŽĨ�;ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚͿ  ͘
-KZ 
�Ğ�Ă�ƐƉŽƵƐĞ͕�ĚĞƉĞŶĚĞŶƚ͕�Žƌ�ĚŝƌĞĐƚ�ĚĞƐĐĞŶĚĞŶƚ�ŽĨ�Ă�ĚĞĐĞĂƐĞĚ�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�&ŝƌƐƚ�D�t��ƐƐŶ͘�sE�^ĞƌǀŝĐĞ 
-KZ 
�Ğ�Ă�ƐƉŽƵƐĞ͕�ĚĞƉĞŶĚĞŶƚ͕�Žƌ�ĚŝƌĞĐƚ�ĚĞƐĐĞŶĚĞŶƚ�ŽĨ�Ă�DĂƌŝŶĞ�Žƌ�ŵĞŵďĞƌ�ŽĨ�ĂŶŽƚŚĞƌ�ŵŝůŝƚĂƌǇ�ƐĞƌǀŝĐĞ͕�ǁŚŽ 
ůŽƐƚ�ŚŝƐͬŚĞƌ�ůŝĨĞ�ǁŚŝůĞ�ƐĞƌǀŝŶŐ�ŝŶ�sŝĞƚŶĂŵ�ǁŝƚŚ�ƚŚĞ�&ŝƌƐƚ�DĂƌŝŶĞ��ŝƌĐƌĂŌ�tŝŶŐ͘ 
-�E� 
�ƉƉůŝĐĂŶƚ�ŵƵƐƚ�ďĞ�ĐƵƌƌĞŶƚůǇ�ĞŶƌŽůůĞĚ�ĂŶĚ�ĂƩĞŶĚŝŶŐ͕�ŝŶ�ƚŚĞ�ĂĐĐƌĞĚŝƚĞĚ�ĐŽůůĞŐĞ͕�ƵŶŝǀĞƌƐŝƚǇ͕�Žƌ�ƚƌĂĚĞ�ƐĐŚŽŽů 
ĂŶĚ�ďĞ�ŝŶ�ŐŽŽĚ�ĂĐĂĚĞŵŝĐ�ƐƚĂŶĚŝŶŐ͘ 
 
�ƉƉůŝĐĂŶƚ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐƵďŵŝƚ�ĂŶ�ĞƐƐĂǇ�ŽĨ�ϯϬϬ-ϯϱϬ�ǁŽƌĚƐ͘�dŚĞ�ĂƉƉůŝĐĂŶƚ�ĐĂŶ�ĐŚŽŽƐĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ 
ƚŽƉŝĐƐ͗ 
������������������ϭ͘�tŚĂƚ�ƚŚĞ�sŝĞƚŶĂŵ�sĞƚĞƌĂŶ͛Ɛ�DĞŵŽƌŝĂů�ŵĞĂŶƐ�ƚŽ�ŵĞ͘ 
������������������Ϯ͘�tŚĂƚ�Ăůů��ŵĞƌŝĐĂŶƐ�ĐĂŶ�ĚŽ�ƚŽ�ƐŽůǀĞ�ƚŚĞ�ĞŶĞƌŐǇ�ĐƌŝƐŝƐ͘ 
������������������ϯ͘�,Žǁ�/�ƉůĂŶ�ƚŽ�ƵƐĞ�ŵǇ�ĞĚƵĐĂƟŽŶ�ƚŽ�ĂŝĚ�ƐŽĐŝĞƚǇ͘ 
������������������ϰ͕tŚǇ�/�ƐƵƉƉŽƌƚ�ŽƵƌ�DĂƌŝŶĞƐ�ŝŶ�ŚĂƌŵ͛Ɛ�ǁĂǇ͘ 
 
dŽ�ĐŽŵƉĞƚĞ�ĨŽƌ�Ă�ƐĐŚŽůĂƌƐŚŝƉ͕�ĂƉƉůŝĐĂŶƚƐ�ŵƵƐƚ�ƐƵďŵŝƚ�ƚŚĞŝƌ�ĞƐƐĂǇ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶƐƚƌƵĐƟŽŶƐ͗ 
� 
ϭ͘�dŚĞ�ĞƐƐĂǇ�ŵƵƐƚ�ďĞ�ƚǇƉĞĚ͘��Ž�ŶŽƚ�ŝŶĐůƵĚĞ�ĂƉƉůŝĐĂŶƚ͛Ɛ�ŶĂŵĞ�ŽŶ�ƚŚĞ�ĞƐƐĂǇ�ƉĂŐĞ͘��ƩĂĐŚ�Ă�ĐŽǀĞƌ�ƉĂŐĞ 
ǁŝƚŚ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ͛Ɛ�ŶĂŵĞ͕�ĂĚĚƌĞƐƐ͕�ƉŚŽŶĞ�ŶƵŵďĞƌ�ĂŶĚ�ĞŵĂŝů�ĂĚĚƌĞƐƐ͘�dŚĞ�ĐŽǀĞƌ�ƉĂŐĞ�ŵƵƐƚ�ĂůƐŽ 
ŝŶĐůƵĚĞ�ƚŚĞ�ŶĂŵĞ�ŽĨ�ƚŚĞ�&ŝƌƐƚ�D�t��ƐƐŶ͘�sE�^ĞƌǀŝĐĞ�ŵĞŵďĞƌ�ĂŶĚ�ŵĞŵďĞƌƐŚŝƉ�ŶƵŵďĞƌ͕�ĂůŽŶŐ�ǁŝƚŚ 
ƚŚĞ�ĂƉƉůŝĐĂŶƚ͛Ɛ�ƌĞůĂƟŽŶƐŚŝƉ�ƚŽ�ƚŚĞ�ŵĞŵďĞƌ�;ƐƉŽƵƐĞ͕�ƐŽŶ͕�ĚĂƵŐŚƚĞƌ͕�ŐƌĂŶĚĐŚŝůĚ�ĞƚĐ͘Ϳ͘ 
Ϯ͘�sĞƌŝĮĐĂƟŽŶ�ĨƌŽŵ�Ă�ĐŽƵŶƐĞůŽƌ�Žƌ�ŽƚŚĞƌ�ƐĐŚŽŽů�ŽĸĐŝĂů�ĐŽŶĮƌŵŝŶŐ�ƚŚĂƚ�ƚŚĞ�ĂƉƉůŝĐĂŶƚ�ŝƐ�ĞŶƌŽůůĞĚ͘�dŚŝƐ 
ůĞƩĞƌ�ŶĞĞĚƐ�ƚŽ�ďĞ�ŽŶ�ƐĐŚŽŽů�ůĞƩĞƌŚĞĂĚ͘ 
ϯ͘���ĐŽƉǇ�ŽĨ�ƚŚĞ�ƐƚƵĚĞŶƚ�ƚƌĂŶƐĐƌŝƉƚƐ 

dŚĞ�ĞƐƐĂǇ�ĂŶĚ�ƌĞƋƵŝƌĞĚ�ĚŽĐƵŵĞŶƚƐ�ŵƵƐƚ�ďĞ�ƉŽƐƚ�ŵĂƌŬĞĚ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�^ĞƉƚĞŵďĞƌ�ϭϯ͕�ϮϬϮϮ͘ 
 
DĂŝů�dŽ͗ 
&ŝƌƐƚ�DĂƌŝŶĞ��ŝƌĐƌĂŌ�tŝŶŐ��ƐƐŽĐŝĂƟŽŶ-sE�^ĞƌǀŝĐĞ 
ĐͬŽ�WŚŝů��ĞĐŬĞƌŝĐŚ�/// 
ϲϳ��ůƵĞ�'ƌŽƵƐĞ��ƌŝǀĞ 
�ĂŶŶŽŶ��ŝƚǇ͕��K�ϴϭϮϭϮ-ϵϰϲϮ 

3DJH�� 



+00��������� 

*HQHUDO�3RZHOO��DW�RXU�5HHI 

)URP�%RE�&RJKLOO 
)URP�%RE�&RJKLOO 

)URP�%RE�&RJKLOO 



�3KRWRV 

$O�)UDWHU�RQ�WKH�866�,Q�
WUHSLG�LQ�IURQW�RI��90)$�
����3KDQWRP�ZLWK�$O�
6FKZDUW]�ZKR�VHUYHG�WR�
JHWKHU�LQ�1$0�LQ������ 

&KULVWPDV������+	06����*6(�'D�1DQJ 

90)$�����LQ�'$�1DQJ 

)URP�0DUW\�+DOSLQ 

)URP�0DUW\�+DOSLQ 
)URP�0DUW\�+DOSLQ 



3DJH�� 
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:H�QRZ�KDYH�DYDLODEOH��$XWR�ZLQGRZ�VWLFNHUV�DQG�QHZ�&KDOOHQJH�FRLQV��
$Q\RQH�LQWHUHVWHG�LQ��SXUFKDVLQJ�WKHP�\RX�FDQ�FRQWDFW�PH�DW����-���-
�����RU�HPDLO�PH�DW�WHDQDO���#JPDLO�FRP�RU�VHQG�D�FKHFN�PDGH�RXW�WR� 
³�)LUVW�0DULQH�$LUZLQJ�$VVRFLDWLRQ´ 
 
    $O�)UDWHU 
   ����6DJDPRUH�$YH 
   7HDQHFN�1-������ 
 

� 

7ZR�IRU������  

&2,16�DUH��������SOXV�������IRU�VKLSSLQJ 



� 

 
)LUVW�0DULQH�$LUFUDIW�:LQJ�$VVRFLDWLRQ�–

9LHWQDP�6HUYLFH 
�����$XEXUQ�$YH 

%UDGHQWRQ��)/������� 

:H�DUH�D�IUDWHUQDO�RUJDQL]DWLRQ�
RI�0DULQHV�DQG�RWKHUV�ZKR�
ZHUH�DWWDFKHG�WR�RU�VXSSRUWHG�
)LUVW�0$:�XQLWV�VHUYLQJ�LQ�WKH�
9LHWQDP�:DU��7KH�RUJDQL]DWLRQ�
ZDV�IRXQGHG�LQ������DQG�LQFRU�
SRUDWHG�DV�D�QRW-IRU-SURILW�HQWL�
W\�LQ�1HZ�<RUN�6WDWH�LQ�������
2XU�SXUSRVH�LV�WR�UHXQLWH�PHP�
EHUV�RI�WKH�)LUVW�0$:�HLWKHU�
WKURXJK�VFKHGXOHG�UHXQLRQV�RU�
E\�PHDQV�RI�RXU�QHZVOHWWHU��
ZHE�VLWH��RU�RWKHU�YDULRXV�IXQF�
WLRQV��7KH�RUJDQL]DWLRQ�VWULYHV�
WR�GLVVHPLQDWH�LQIRUPDWLRQ�
DERXW�RXU�KLVWRU\�DV�ZHOO�DV�
DERXW�OHJLVODWLRQ��HQWLWOHPHQWV��
DQG�ZHOIDUH�LQYROYLQJ�)LUVW�
0$:�PHPEHUV� 

5HXQLRQ������6DQ�'LHJR 


